THE MINUTESOF THE HOUSE STANDING COMMITTEE
ON
COMMERCE

Wednesday, June 5, 2013 10:30 a.m. Room 519 House Office Building

The House Standing Committee on Commerce was called to order by Representative Frank
Foster, Chair.

MEMBERS PRESENT: Representatives Foster, Zorn, Haines, Schmidt, Farrington, Glardon,
Johnson, Nesbitt, Somerville, Outman, Kelly, Leonard, Switalski, Barnett, Townsend, Santana,
Oakes, Driskell and Y anez.

MEMBERS ABSENT/EXCUSED: None.

Representative Haines moved to adopt the minutes of the May 22, 2013, meeting. There being
no objection, the motion prevailed by unanimous consent.

Chair Foster laid SB 357 before the committee:

SB 357 (Pappageorge)  Businesses; business corporations, shareholder vote requirement
for certain business combinations; revise.

TESTIMONY

Caroline Liethen from Senator Kowall's office, testified in support of the bill.

Michael Flynn and Mary Fowlie, representing Flagstar Bank, testified and submitted a handout
in support of the bill.

Dave Biswas from Senator Kowall's office testified in support of the hill.

Jennifer Bowman, Jeff Sykes, Will Moseng and Scott Woosley representing the Michigan
State Housing Development Authority (MSHDA), testified in support of the hill.

The following person submitted a card but did not wish to speak:
John Llewellyn, representing the Michigan Bankers Association, supports the bill.

Chair Foster laid SB 345, SB 346 and SB 347 before the committee:
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SB 345 (Kowall) Housing; housing devel opment authority; sunset on increased bond
principal cap; eliminate.

SB 346  (Smith) Housing; housing development authority; Michigan state housing
development authority; designate as sole state public housing
agency.

SB 347  (Jansen) Housing; housing development authority; surplus funds; authorize

investment in multifamily housing projects or to make loans for
such projects.

TESTIMONY

Scott Larry, representing the Michigan Housing Council, testified in opposition to SB 346.
The following people submitted a card but did not wish to speak:

Steven White, representing Detroit Renewable Energy, supports SB 347.

Bob Filka, representing the Home Builders Association of Michigan, supports the bills.
Nikki Brown, representing the Michigan Municipal League, supports the bills.

Jessica AcMoody, representing the Community Economic Development Association of
Michigan (CEDAM), supports the hills.

There being no further business to come before the committee, the Chair adjourned the meeting
at 11:29 am.

Representative Frank Foster, Chair
House Standing Committee on Commer ce
Malika Abdul-Basir

Committee Clerk

517-373-7256
59 Minutes
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